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Kenneth R. Siegle, MAI,
MSF, has owned Siegle
& Associates for more
than 16 years. He was
previously a vice president in the commercial
appraisal department at
Standard Federal Bank
for seven years, and
served as a commercial
special assets loan officer for seven years prior to that. Siegle started
his banking career in 1987. He earned his bachelor’s degree in business administration with a
minor in systems analysis from Taylor University,
and received his master’s of science degree in
finance from Walsh College.
Dan Hasty is a longtime
Petoskey resident who is
transitioning into the
appraisal industry after
years of working with
students. An
appraisal analyst, he is
highly relational and an
expert in technology.
Hasty earned his bachelor’s degree in education. He also holds a
limited real estate appraiser license.
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Petoskey’s New “Grand Plan”
Petoskey hopes to be able to finally fill the “hole” that has been sitting vacant in
downtown since 2006. This new Grand Plan has the potential to be a tremendous
boost to the local economy, and to fill what many deem an existing eyesore.

Many conceptual ideas have come
and gone in Petoskey when it
comes to what locals refer to as
the “Petoskey Hole.” This block,
located between Mitchell and Lake
streets, has a lengthy history. In
1888, the Lawton was the first hotel to open its doors on the site.
The block has also been home to a
bowling alley, movie theater, restaurants, and more. Don and Katy
Kilwin opened their bakery on this
block in 1947, before shifting their
focus to their famous confectionery, Kilwin’s Chocolates. In 2006,
the block was completely demolished to make way for “Petoskey
Pointe,” which never materialized,
and it has remained vacant since.
Recently, owner and developer
Robert Berg breathed new life into
this area with his innovative plans
for the site, which will be known as
“The Petoskey Grand.”
The Petoskey Grand is a proposed

development that will include a
luxurious hotel featuring 123
rooms, an 8,000-square-foot
conference center, and a rooftop
restaurant and lounge that will
boast spectacular views of Little
Traverse Bay. Plans for the area
also include residential living
space that will consist of 11 brownstone condominiums — each
around 3,000 square feet. The
development will include 30 1,000
-square-foot apartments. Additionally, there are plans to incorporate
an 18,000-square-foot nonprofit
movie theater and a storefront
pharmacy.

The Petoskey Grand

The developer is committed to
enhancing existing downtown businesses by bringing in more tourists
via the hotel and by creating additional residential living space in
downtown Petoskey. The goal is to
drive commerce to already-existing
retail locations instead of creating
competition. The development proposal also calls for The Grand to
have an underground parking
structure with both residential and
commercial parking spaces, to
help solve the problem of limited
parking. This new development is
destined to be a “Grand” addition
to Petoskey.

Visit our website at www.siegleandassociates.com
For further inquiries or to request a job quote,
please call or email
ksiegle@siegleandassociates.com
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Siegle & Associates Client Testimonials
“I found your report quality to be excellent. Your reports were well-researched and your
analysis was well-presented. Thanks for providing (our) bank with very fine service.”
— A member of a commercial lending appraisal group

“Just a note to thank you for a great appraisal report. Your appraisal was well-written and researched, and well-documented. Very good national data on mini-storage facilities was presented in the report, with very good market and income analysis provided. Keep up the good work.”
— A senior review appraiser

“Thanks for the timely appraisal. I also want to compliment you on a great appraisal. Welldocumented, well-written, and with very good supporting information and analysis for the
negative time adjustments made in the sales approach. This is especially needed in the
current real estate market.”
— A senior review appraiser

“I would like to thank you for a fine quality report. You anticipate and address a reader's
questions and provide thorough and logical explanations and analyses throughout, toward
a substantiated and reasonable conclusion.
“Many of the reports we see are unnecessarily excessive in volume while merely adequate
in valuation methodology, data, and analyses. It is reassuring to see that the art of the
appraisal is still being practiced.”
— A former chief appraiser, current contract reviewer

“Recently I was asked to render some opinions on a property and I was handed a Siegle &
Associates appraisal. The quality of the appraisal was world-class in the quality of presentation and useful in the suitable information within.
“As professional real estate developers and consultants, appraisals are a tool of the trade.
Your product rose above the crowd and gave us a running start in our work. Your firm is an
asset to the industry.”
— A principal at a real estate development and consulting firm

“I am reading your report and it is one of the better reports that have come across my desk,
from the maps, graphics, layout, and overall appearance to the content and analysis.”
— A senior review appraiser
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